
Dr Reddy's inks exclusive sales pact with Novartis
India

Synopsis
Under the arrangement, Dr Reddy's will have exclusive rights to promote and distribute the well-established Voveran range, the Calcium
range and Methergine in India.

Dr Reddy's Laboratories has entered into an exclusive sales and distribution

agreement with Novartis India Ltd (NIL), a statement said on Friday. However,

this will also lead to around 400 NIL employees being laid o� due to role

redundancies. 

 

Under the arrangement, Dr Reddy's will have exclusive rights to promote and

distribute the well-established Voveran range, the Calcium range and Methergine

in India. 

 

The company will use its strengths in promotion and distribution to considerably

expand its engagement with healthcare professionals with the aim of enabling

access to patients in need. 
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"We are delighted to enter into this arrangement with NIL to promote and distribute these well-established brands that

are trusted by patients and healthcare professionals," Dr Reddy's Laboratories CEO - Branded Markets (India and

Emerging Markets) M V Ramana said in the statement. 

 

The company's India business has been a strong growth driver and remains a key focus market for the drugmaker, he

added. 

 

The company will use its strengths in promotion
and distribution to considerably expand its
engagement with healthcare professionals with
the aim of enabling access to patients in need.
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"This arrangement will strengthen our portfolio in the pain management and women's health areas. It is our endeavour

to build on the legacy created by NIL over the years and we intend to evaluate capabilities to maintain business

continuity. This will help accelerate access and reach more patients," Ramana stated. 

 

Novartis India said the strategic business decision is leading to the separation of around 400 employees due to role

redundancies. 

 

"We understand the implications of this di�icult decision on those impacted and their loved ones and we are extending a

severance package along with out-placement services," it said. 

 

Novartis India Country President and Managing Director Sanjay Murdeshwar noted that keeping the patient interest at

the centre, the company has entered into the arrangement with Dr Reddy's Laboratories to extend access of the

medicines to more patients in the country. 

 

"On the other hand, we understand the implication on the roles of our colleagues in Novartis India and are doing our

best to support them," he added.

(Catch all the Business News, Breaking News Events and Latest News Updates on The Economic Times.)
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